




FROM THE DESK OF 

Sandy Wilson, CEO ANNUAL GENERAL MEETING HIGHLIGHTS 

We are pleased to report another successful year, both financially and as a contributing member 
to the overall well-being of our community. Our 2010 Annual General Meeting  was held 
November 24th, 2010 at the Royal Canadian Legion on Kingston Street in Goderich with 127 
members in attendance. We welcome new board member, Betty Tomlinson, to our team as she 
begins her three-year term. 

AGM Highlights: 
Growth, Accomplishments and Community Involvement

• �The Board declared a dividend of 1.30% on all Canadian dollar savings accounts and 
.50% on US dollar savings accounts.

• �Total growth of 8% of assets over 2009 from  $51,160,845 to $55,350,266.

• �Capital reserves remain well above regulatory requirements ensuring that we can 
sustain a strong, viable Credit Union.

• �We completed our connection to THE EXCHANGE ®Network of ATMs so our members 
can make deposits, withdrawals and transfers with no surcharge at over 2,400 
participating ATMs across Canada.

• �Staff Fundraising – Activities included Hotdog Day as well as popcorn and book sales. 
Proceeds from these activities went to support the Huron County Christmas Bureau, 
St. Vincent de Paul, the Salvation Army and the Kids to Camp program.

• �Corporate Support – We supported many valuable local organizations in their fundraising 
efforts which include organized sports activities, such as soccer, hockey, baseball, 
ringette and skating. This year, corporate donations were granted to the CT Scanner 
Campaign, Habitat for Humanity, Children’s Festival, OSAID and GDCI Challenge Day.

• �Students – We continue to offer our Annual Scholarship Program at Goderich  
District Collegiate Institute and to participate in our local co-op student placement 
program. This year we have also added St. Anne’s Catholic Secondary School to our 
scholarship program.

branch NEWS 

Newly Renovated 
To Serve You 

As with growth in any family, it 
sometimes means that renovations 
are required to make sure that 
space is adequate and privacy is 
optimal. This past winter we moved 
forward with our plan to modernize 
and improve our main floor space in 
order to accommodate our growing 
membership. Thank you for your 
patience as we’ve finally put the 
finishing touches on this phase of 
our development and look forward 
to serving you in this new and 
improved facility. Join us at our 
grand opening on June 9!

 

The spring home-buying season is 
getting into full swing and at GCCU 

our mortgage lenders are dedicated 
to servicing your needs. As real 

people, we are committed 
to helping you through the entire process and 
beyond. Not only will we help you choose the 
product that suits you best, we will be there 
after the closing date to offer you service 
throughout the life of your mortgage.

Is home ownership  
right for you? 
Are you realistic about what you 
can afford? We urge home buyers to 
look beyond interest rates and take 
into consideration term, amortization, 
accelerated payment options, prepayment 
privileges, and service charges. Don’t forget 
about closing costs! It is reasonable to estimate 
2% for such costs as home inspection, legal fees, title 
insurance, property tax adjustments, property insurance and 
Land Transfer Tax.

What are my down payment choices?
A conventional down payment is 20% while a low down payment 

is a minimum of 5%. First time buyers are eligible to use up to 
$25,000 in their RRSP per person towards their home 

purchase. The withdrawal is not taxable as long as 
you repay it within a 15 year period. To qualify 
the RRSP funds must be in your plan for at 
least 90 days prior to purchase.

What if the unexpected happens?
Like every other mortgage lender, we 
expect you to honour your obligations 
to us on a timely basis, but we know 
that at times life can throw some 

surprising curves. This could be the result 
of an unexpected event, such as serious 

illness or loss of employment. At Goderich 
Community Credit Union, we will look for 

solutions together. Your financial well-being is 
very important to us.

Give your Credit Union a call today and let us help you find 
your way home.

ASK THE EXPERT....  with Kim McDougall, LOAN MANAGER

Is ownership 
right for you?



TAKE US ON VACATION  
Summer is just around the corner and for many of us this 

means vacation! At GCCU we offer the products you need for 

accessible, convenient travel. Travel insurance, traveler’s 

cheques and your GCCU ATM/Debit Card that allows you 

surcharge free access to THE EXCHANGE® Network of 

ATMs in both Canada and the US. You also have debit card 

access to over 1.3 million merchants in the US through the 

ACCEL Network. Our line-up of products is an essential part  

of a successful vacation, so don’t leave home without us!

COMMUNITY HUB

We’re in this together
This year we will be having 

some of the same activities we 
had in 2010 but have added 

“Lunch for the Bunch” to our 
fundraising roster. A staff member 

prepares lunch for all employees and the 
funds collected go towards funding our charity initiatives. 
Not only do we collect money for good causes but we are being fed some incredibly delicious meals! 

This and our other fundraising proceeds will be contributed to worthwhile causes throughout our 
community. On the corporate front, we will continue to support many valuable local organizations 
in their own fundraising efforts. 

STUDENT CORNER

Goderich Community Credit Union’s  
Annual Scholarship Program
At GCCU we continue to provide scholarships to deserving students 
in our area. Scholarships will be awarded to students of St. Anne’s 
Catholic Secondary School in June and to Goderich District Collegiate 
Institute students in November.

Chip card technology is making its way into financial 
institutions across the country and GCCU is no exception. 
We have put all of our systems in place to prepare for the 
implementation of chip cards and once our service providers 
have completed their setups, we will begin the roll out. This 
change will mean greater protection from fraud as well as 
improved transaction speed and convenience of use. We will 
communicate updates as soon as they become available.

Chip Card 
coming soon!

13% 
Canada’s 
household 
savings rate 
in 1992

1% 
Canada’s 
household 
savings rate 
in 2006

4% 
Canada’s 
household 
savings rate 
in 2010

about finances

fastfacts

OUR FAMILY TREE   
service anniversary  
Lori Salverda, Member Service 
Representative just celebrated 10 
years of service. Congratulations Lori!

The Board and Staff want to 

wish you a very sunny and 

safe summer. School will be 

out soon and so will our kids,  

so please drive carefully.  

Be their extra eyes and ears 

when they forget! 

P.O. Box 66
39 St. David Street
Goderich, ON   N7A 3Y5
T. 519.524.8366   F. 519.524.1329
www.gccu.on.ca

TheMoneyTree is produced for thE benefit 

of the members of Goderich Community 

Credit Union. We’d love your feedback!  

Contact us by email with your comments  

or suggestions at reception@gccu.on.ca.

Monday to Thursday
9:00 a.m. - 5:30 p.m. 
Friday  9:00 a.m. - 6:00 p.m. 
Saturday  
9:00 a.m. - 12:00 noon


