
2 What’s new at GCCU
AGM Report 2008 3 Guarding against fraud

All about the TFSA 4 Greening your home
Fast facts and more!

And at Goderich Community Credit  
  Union we have the tools to make it 

happen. If you want to construct a home, you’ll 
need the proper tools. And that means more than 
a hammer and jigsaw. At GCCU we have the 
credit tools necessary to build your future now!

When looking to finance your dream home 
the credit choices and options available can be 
overwhelming. That’s why it’s best to spend time 
understanding what credit product best suits 
your needs before you borrow. You can count on 
GCCU for expert advice and attention to detail 
whether you’re buying your first home, looking 
for a house to accommodate your growing family 
or downsizing to that little cottage.

Mortgage financing rates are at an all time low. 
Government incentives were introduced in this 
year’s budget with RRSP withdrawals for the 
Home Buyer’s Plan increasing from $20,000 
to $25,000.1 And there’s something brand new 
available – a grant for eligible home buyers.2 
Come in and see us at GCCU. These changes may 
mean the time for you to purchase a home is now.   

GCCU’s expertise also includes recommendations 
surrounding existing debts. Take advantage of 
Goderich Community Credit Union’s financial 
counseling and debt restructuring advice to 
customize a plan that best suits your situation. 
Whatever your needs, GCCU can help you reach 
your goals. We have the tools!

Our toolbox includes:
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THE TIME TO BUILD 
YOUR FUTURE IS NOW!    

Home Equity 
Lines of Credit – 
Your All-In-One 
Account
For members with 
fluctuating incomes 
or short-term financing 
requirements, a Home 
Equity Line of Credit may 
be the answer, as it can be repaid at 
any time without penalty. And the unique 
features of the Home Equity Line of Credit make 
it the ideal All-In-One account.
•  Completely open
•  Linked to your chequing account
•  Accessible by ATM or Debit/POS card
•  �Direct deposit of net pay or pension to your 

LOC reduces interest carrying charges

What’s more, you can capitalize on federal 
government grants available for many 
renovations related to 
improving both your 
home or cottage. Use 
your Home Equity 
Line Credit to complete 
“energy efficient” 
upgrades and save 
money twice!3   

Mortgage Loans
We have the mortgage to suit your needs! 
Alongside our Home Equity Lines of Credit we 
offer first and second conventional mortgages 

as well as low down payment mortgages. 
Both open and closed mortgage terms 

are available with amortizations up to 
a maximum of 35 years.

Full Range of Credit 
Options Available
At GCCU we offer a full range 

of credit products like our Car 
Loans that feature the same low 

rate for both new and used cars 
with financing up to 72 months. 

As well, our Lines of Credit start at 
Credit Union Prime + 1%. 

Most importantly, our loan advisors recognize that 
debt is a tool that should be structurally sound in 
relation to your whole financial picture. And with 
consumer debt rising, smart financing rather than 
more debt may be the solution. It’s that kind of 
expert advice that makes membership at Goderich 
Community Credit Union worthwhile.

Compare below and see how much a Line 
of Credit can save you on a $10,000 balance! 
You could save more than $2,500 each year.

First-time home buyers may be 
eligible to withdraw up to $25,000 tax-free 
from their RRSP to use as a down payment; 
the funds must be repaid to your RRSP 
within fifteen years or reported as income. 

home buyers may be eligible  
for a federal tax credit – a $5,000 
non-refundable income tax credit 
that will provide up to $750 in 
federal tax relief. 

Home Renovation Tax 
Credits from the federal 
government of up to $1,350 
are available for your home 
or cottage.  

	 Department store	 Credit cards*	G oderich Community
	 charge card* 	 (Visa, MasterCard)	 Credit Union

	Ra te	I nterest	Ra te	I nterest	Ra te	I nterest

	 28.8%	 $2,880	 18.5%	 $1,850	 from 3.25%	 $325

*Rates posted are for illustration purposes and GCCU posted rates are as of May 12, 2009; subject to change 
without notice. Some terms and conditions apply.
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OUR loan advisors Sandra Hall and JoAnnE Moore

112
Number of 
credit card 
options available 
in Canada

1939
First ATM is 
installed in New 
York City

55,562 
Number of ATMs 
in Canada

about finances

fastfactsTHINKING OF GOING GREEN?
In addition to the Home Renovation Tax Credit you can also take advantage of 
the ecoENERGY Retrofit grant to make your home more energy efficient and 

help save you money. This is a Government of Canada program. There may also 
be additional provincial/community grants available.

To qualify, follow these four easy steps: 
      1. Before you undertake any energy efficiency renovations, hire a Natural Resources Canada 
certified energy advisor to perform an energy evaluation of your home. The advisor will give you a pre-
retrofit evaluation report and an EnerGuide rating label for your home. 
2.  Select your improvements and implement the recommended energy upgrades, leaving time to ensure 
your post-retrofit evaluation is completed within 18 months or before March 31, 2011, whichever comes 
first and subject to available funding. 
3.  Call your energy advisor to perform your post-retrofit evaluation, to confirm your new energy rating  
and to submit your grant application. 
4.  Wait 90 days from the date of your post-retrofit evaluation to receive your cheque.

OUR FAMILY TREE   
milestone  
On May 3, JoAnne Moore celebrated 
her tenth anniversary with our 
Credit Union. Congratulations 
from everyone at GCCU!

A New Addition!
Financial Advisor, Shannon Bosch 
and her husband Mike welcomed 
their new daughter, Alice Beatrice, 
on March 30, weighing in at 8 lbs 
11 oz. New big brother Harrison is 
thrilled. Congratulations and best 
wishes from your extended family.

The Board and Staff want to 

wish you a very sunny and 

safe summer. School will be 

out soon and so will our kids,  

so please drive carefully.  

Be their extra eyes and ears 

when they forget! 

P.O. Box 66
39 St. David Street
Goderich, ON   N7A 3Y5
T. 519.524.8366   F. 519.524.1329
www.gccu.on.ca

TheMoneyTree is produced for thE benefit 

of the members of Goderich Community 

Credit Union. We’d love your feedback!  

Contact us by e-mail with your comments  

or suggestions at reception@gccu.on.ca.

Monday to Thursday
9:00 a.m. - 5:30 p.m. 
Friday  9:00 a.m. - 6:00 p.m. 
Saturday  
9:00 a.m. - 12:00 noon

COMMUNITY HUB

Continuing the Commitment
We’re in this together! At GCCU we understand we’re more than service 
providers. We’re an integral part of the Goderich community. So we’re always 

looking for ways to make a tangible contribution and, as usual, we’ve been busy. 
Below are some highlights:

Staff Fundraising 

This year, staff fundraising activities included Hotdog Day and recycled cans as well as popcorn 
and book sales. Proceeds from these activities went to support the Huron County Christmas Bureau,  
St. Vincent de Paul, the Salvation Army and the Kids to Camp program. In turn, these organizations  
were able to enrich the lives of those within our community who are less fortunate. 

And don’t forget... we still have our Hotdog Day fundraiser in July to look forward to. Thank you to our 
staff for their fundraising efforts and to our loyal members for their generous donations.

GCCU Corporate Support

Corporate sponsorship supports many valuable local organizations in their fundraising efforts. 
Organized sports activities for the youth in our community, such as soccer, hockey, baseball and skating 
programs all receive funding through GCCU’s corporate sponsorship.

This year, a new corporate donation was granted to the Huron-Perth County Food Bank. While 
continued annual donations were also made to the Mind and Body Campaign, Medical 
Clinic, CT Scanner Campaign, Habitat for Humanity and Children’s Festival. 

  
STUDENT CORNER

GCCU’s Annual Scholarship Program
In September, at Goderich District Collegiate Institute’s commencement ceremonies, 
GCCU will once again present three scholarships to deserving students. One 
scholarship will be awarded in each category of “Computer”, “Best Overall” and “Math”.



Credit: A Tool That 
Must Be Used Wisely
Credit card balances in Canada are up 47%, 
rising from $36.6 billion in 2004 to $53.4 billion 
in 2008. Write-offs this year alone in Canada 
will exceed $800 million. These numbers are 
astonishing! But the real change is in our perception 
of credit cards. Once viewed as an emergency 
contingent, our credit cards have somehow become 
a licence to spend indiscriminately.

But make no mistake, credit cards are another 
excellent tool that when used wisely, can enhance 
your financial portfolio. By following a few 
simple guidelines, you can reap the rewards that 
come with credit card ownership. 

• �Variety isn’t necessary: You only need one 
credit card.

• �Pay on time: The average credit card 
interest rate is 18.5% and if you’re late with 
payments the interest rate increases.

• �Pay off the balance monthly: Paying only 
minimum payments could mean it takes you 
over 33 years to retire your card debt.

• �Don’t “rob Peter to pay Paul”: Don’t use 
one card to make payments on another.

• �Be aware: If you have a substantial balance, 
write down what you spent it on. If you can’t 
remember 95% of the purchases, you may be 
a “card” addict. And if your income is reduced 
or your monetary circumstances change, 
you’ll find yourself in financial hot water.

If you’d like to learn more about credit card 
ownership or need to talk about your debts, 
come in and see one of our loan advisors. 
We would be happy to help!

WHAT’S NEW AT GCCU! 
Save it Up 
Guess what? Your granny was right! If you take 
care of the pennies, the dollars will take care of 
themselves. At GCCU we’ve incorporated this 
age-old truth with new-age technology. Using 
your Debit/POS card, you can now round up your 
purchases to the nearest dollar, five or ten dollars. 
This surplus amount will automatically be deposited 
into your savings account. It’s a great way to increase 
your savings! Come in for a visit and we’ll add this new 
feature to your accounts.  

E-mail Alert Service
Members can now choose a dollar amount or type of transaction they 
wish to have confirmed and GCCU will automatically send e-mail 
notification when the specified transactions go through their account.

Exchange Network
We are working hard to finalize our connection  

to The Exchange Network and when completed  
our members will have access to more than  

2,200 full-service ATMs across Canada without paying 
surcharges! That means when you’re out of town and you need money or access to 
your account information, you simply have to look for an ATM with The Exchange logo. 
They’re everywhere. 

Compared to using bank or white label ATMs that can cost you up to $5.50 on a $20 
withdrawal, you’ll be able to make deposits, withdrawals, transfers and balance inquiries  
at any Canadian Exchange machine for the same price as using a GCCU ATM at home.   
Be sure to take advantage of this great deal!

Your ATM card also gives you access to the Accel/Exchange Network in the United States. 
For listings and convenient maps for cities you visit, check out the handy ATM locators at 
www.the-exchange.ca. 

At the end of June, most Volvo employees will have 
received their termination packages. We at GCCU 
wish all the best to our friends and neighbours 
affected by this change. We’re also here to help. So 
if you are experiencing financial setbacks and need 
assistance, come in and talk to us. Our qualified 
financial advisors understand the issues and may be 
able to offer valuable insight and advice during this 
difficult transition. At GCCU we continue to be 
optimistic regarding stimulus initiatives currently 
being discussed to encourage the future economic 
growth of our community. But until things turn 
around, remember that Goderich Community 
Credit Union is always in your corner. 

annual general meeting

Another 
Successful Year!
Over 100 members came to their Credit Union’s 
annual meeting held on Wednesday, November 
26, 2008 at Saltford Valley Hall.

Below are some of the financial highlights for 2008:
•  ��Capital Reserves increased to 8.97% guaranteeing  

an even stronger Credit Union and almost doubling  
the required regulatory requirement of 5%

•  �The Board declared a 2.75% dividend on members’ savings and .50% on members’ US savings
•  �The Non-Specific Loan Allowance Reserve was increased to ensure future protection, if required
•  �Community initiatives such as Relay for Life and Habitat for Humanity were cited

Additionally, three board members were re-elected by acclamation for three year terms:
•  �Joanne Brunk  �•  �Robert Durnin  •  �Eric Gosse

Many thanks to our loyal members and dedicated staff! It’s your unwavering support that 
makes GCCU a success.

FROM THE DESK OF 

Sandy Wilson, CEO

FROM THE 
DESK OF...

Kim McDougall, 
Loan Manager

A
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Q: Is the TFSA for me?

A: A Tax Free Savings Account or 
TFSA is a type of registered savings 

account that allows taxpayers aged 18 
and over to earn interest, other types of 

investment income and capital gains tax-
   free. And yes, they are for everyone, no matter  
what age or stage of life. However, depending upon your specific 
needs and situation, the TFSA offers different benefits. Let’s have  
a look at what they are...

FOR THOSE WITH SPECIFIC, SHORT-TERM GOALS
Under a TFSA, you are able to contribute up to $5,000* annually. This is an 
excellent vehicle to shelter investment income from tax. However, the benefit 
doesn’t stop there. The TFSA’s liquidity feature also allows you to withdraw 
and replace funds in a subsequent year as required, without affecting 
your contribution room. Consequently, the TFSA is an ideal tool when 
saving for short-term goals. Keep a TFSA in mind when planning your 
next a vacation, vehicle purchase or when saving for education expenses. 
The TFSA is also the ideal account to generate funds for emergencies, 
home renovations or a down payment for a home purchase.

FOR THOSE WITH CONSERVATIVE INCOME GOALS
If you’re a conservative investor who prefers savings accounts, GICs, 
bonds or other interest-bearing vehicles, you may also benefit from 
the TFSA. Unlike a non-registered account, investment income is 
tax-sheltered. As a result, having your funds in a TFSA means you’ll 
improve your bottom-line at tax time.

*amount adjusted annually according to the rate of inflation

ATM/Debit Card PIN Security

GUARD YOUR CARD
ATM (DEBIT) Card skimming is a growing 
problem. Not just in large urban centres but in every 
community.  Goderich Community Credit Union has security 
procedures in place which includes monitoring unusual activity. 
It remains important, however, that you review your transaction 
history often for irregularities and take steps to ‘Guard your Card”.

Tips from Interac and GCCU:
•  �Shield your Personal Identification Number (PIN) when processing 

transactions at an ATM or at a merchant.
•  �Never let your debit card out of your sight and allow only one swipe. Always take your card 

and transaction record with you.
•  �Check your statements, balances and transactions and contact us immediately with any 

discrepancies.
•  If your debit card is lost, stolen or retained by an ATM, notify us as soon as possible.
•  �Do not disclose your PIN to anyone. Memorize it. Keep your card in a safe place and never 

lend it to anyone.
•  When choosing your PIN, do not use obvious information or you could be liable.
•  Conduct transactions when you feel secure.

Do not use an ATM or debit terminal if it looks suspicious. Call us and report your concerns. 
After hours call our 24-hour HOTLINE at 1.877.764.3693 (Canada/US) or 1.905.764.3693 
(International) to immediately cancel your card. While Interac Shared Services are among the 
most secure in the world, debit card fraud can occur.

FOR THOSE WITH PENSION PLANS
Help offset your RRSP contribution room lost through pension 
adjustments with a TFSA.

FOR RETIREES
Continue to grow your tax-free income under a TFSA! Because the 
TFSA has no upper age limit on making contributions, seniors benefit. 
And, you needn’t collapse your existing plan, as with an RRSP, and 
move the funds to a retirement income option such as a RRIF, where 
the funds are gradually taxed. If you already have a RRIF, the TFSA can 
shelter withdrawals which are not required. And, the TFSA withdrawals 
and earnings do not affect means-tested programs such as OAS.

FOR HOMEOWNERS AND EMPTY NESTERS
If your plans for the future include downsizing, consider a TFSA to shelter 
the proceeds of your home sale from future taxation. Although a principal 
residence can be sold tax-free, bear in mind the proceeds, once reinvested 
in non-registered accounts, will generate tax on the earned interest.

FOR THOSE EARNING A HIGH INCOME
If you’re considered a high income earner who has maximized your 
RRSP contributions and you’re searching for another investment 
vehicle, the TFSA will definitely help. Using TFSAs and RRSPs is not 
an “either-or” situation. The TFSA can offer valuable tax savings over 
and above what’s achievable through an RRSP alone.

Your deposits are safe and secure with insurance provided by the Deposit 
Insurance Corporation of Ontario for up to $100,000 for each RRSP 
and TFSA contract. If you have questions concerning TFSAs or any 
other investment program, please contact us. We are here to help!

ASK THE EXPERT....  with Shannon Bosch, Financial Advisor

TAX SCAM ALERT

Warning: Investing in schemes that 
promise you tax-free withdrawals 
from RRSPs and RRIFs could result 
in the loss of your retirement savings.

When it comes to fraud there’s no 
shortage of creative crooks out there 
trying to pilfer your hard-earned 
savings. The Canada Revenue 
Agency recently published an article 
on its website warning investors to 
beware of scams that promise tax-
free withdrawals from their RRSPs 
and RRIFs. To learn more, visit the 
Canada Revenue Agency website at 
www.cra-arc.gc.ca. And remember, at 
Goderich Community Credit Union 
we’re here to help you sort through 
these issues. If you have further 
questions or concerns, 
your GCCU 
advisors 
would be 
happy  
to meet  
with you. 
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